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The True Problem of Reconstruction,
Asms from partigan gongiderations, and com-
prebensively considered, what is the problem
for the people of the Upited Btates in the
work of reconstruotion ! It is aimply to inan
gurate gelf-government, after the Amerionn
plan, in the differant communities inhabiting
tho late Rebel States.

What was designated as the Rebellion, with
yaferenoe to the general Government, was in
yoality—eo far as the Rebel States were con-
carnsd—a revolution, and that too of the most
thorongh and sweeping character. Not only
was the social status completely dierupted by
the overthrow of the institution of African
glavory, but the political corporations whioh
had previously constituted the organs of looal
government wers absolutely annihilated.
Upon the dissolution of the Rebellion in the
apring of 1805, the general Governmeont found
thrown upon its hands eleven communitios,
hitherto existing as corporate political bodies,
under various constitntions and laws, but now
abiolutely without organization, without offi-
cers, and without law., Bat the ter-
ritory inhabited by that people waa a
part of the domain of the United States,
and they themselves were its citizens., The
duty, therefore, of the gensral Government to
provide some sort of rule for these peopls
wonld have been mandatory, even had the
Constitution entirely failed to provide for such
a case. Anarchy is the greatest of all evils,
and anarochy was what then threatensd the
South, The Constitution, however, had pro-
vided that the United States should guarantes
to each Btate (that is, the people living in each
geographiocal Stat:) a republican form of gov-
ernment, Here were certain communities
which had lost, or at least were not now in
the possession of, governments of any kind.
The duoty, therefore, of the United
States to provide governments, and
governments republican in form, was doubly
imperative. Ths work of reconstruotion
is, therefore, in our opinion neither unconsti-
tutionsl nor extra-constitutional. Here were
communities, once existing as States, which
had lost their governments. Thay could not
reconstruct themselves, for there was no start-
ing point of lawful authority among them.
The Constitution, in providing that the United
oiates should guarantes to every State a re-
publican form of government, had provided
for just suoh a case as now occurred. Had there
been no such provision in the Consiitution the
duty wounld still have remained, under the
general inherent powers of the nation as a
nation.

The work of reconstruction is thus seen to
have grown directly out of the war. It was
a consequence of the nation's trinmph over
the Rebellion. It was something that could
not be avoided. But how does it happen that
this problem has become the occasion of such
violent and persistent agitation? Simply
beocanse the President has assumed to be “‘the
United States,” instead of being, as he is, a
mere exeoutive officer.  He has attempted to
take the place of the law-making power, and
to make his “policy,’’ instead of the Cohstitu-
tion and the laws, his guide. The work of
reconstruction was & work to be done in ac-
cordance with law.  Congress alone had
power to sketeh the plan according to which
it should proceed. The President's duty was
to wait and act under the law, and according
to its provisions. But he was restless and
ambitions. He was not satisfled with the
proper frinotions of his position. Ile had a
“polioy” to inangurate. So he went to work
and oooked up & lot of so-called State govern-
ments, made according to his own notions,
and by his own agents, and whaen
the representatives of the people assembled he
virtually said to them:—*l have reconstructed
the Uniom; 1 have remade these States ac-
cording to my ideas, and admitted them tothe
Usion; you have mnothing to do but to open
your doors and let my Senators and Repre-
sentatives walk in and take seats with you !’
« The most difficult, the most vast, the most
important subject of legislation which had
ever presented itsell to the American people
for settlement during their whole history,
was thus to be taken out of the hands of the
Inw-making power of the nation, aud to be
seottlad according to the mere ipse dizitof a
single individual, and he one who had not the
slightest legal or constitutional suthority to
interfere with it in the alighest degree, excapt
to make a recommendation to Congressa! If
ever there was an oxample of high-handed
psurpation and of reckless contempt for the

Constitution, this was one.

PBut the “policy” was as bad as the means
were illegal by which it was attempted to be
fmposed upon the country. [ts main featare
conslsted in vestoring to politieal power the
very Reobels whom we had just overcome fu
the fleld, and fo putting under their feet the
loyal men who had sustained our cause and
battled for our flag. It was nothing less than
a reconstruction of the old aristocracy which
had plunged the nation inte war. It would
hiave given us ten new BSlates a8 thorough!ly
disloyal as were the ten old ones upon whose
ruins they bad been built, It would have
been & substantisl vistory of the Rebels,

smatahod from the very jaws of defeat,

The Republican party thronghout this whole

contest has been battling for two things:—

First, to pave the Comstitution and the vita
pringiples of our form of government from
overthrow by the Exeontive; snd, seoondly, to
soonre reconstruotion upon the baals of the
fundamental principles of free government, as
st forth in the Deolaration of Indeépandence:
A more noble contust was never engaged in
by any party, nor one which, rightly under-
stood, had superior olaims npon avery good
oitizen.

The Cause and Lesson of the Califor=
nian Election.

Ox Wednesday the State sleotion was held in
California, and has resulted in l#rge Demo-
oratio guing. There seems to be no doubt,
from the returns received, that the Republi-
osns have sustained hoavy losses, if they have
not given the State to their enemiss. Wa gay
given, for the conduot of thy Republican party
has been such as to amount to a real gift of
the Goldeu Btate to the most bitter Demooratio
minority. From the result itisnot diffioult
for us to draw a lesson, which it will ba well
for us to heed. In 1863 we carried California
by 16,732, In 1864 Mr. Linooln's majority
was 18,203, In 1866, when there was no ex-
citement, and but a small vote was polled, we
geoured but 6376. Thus for three years lag
there been a gradoal diminution in the ma.
jority, and this has finally culminated in our
probably losing the Governor in 1807, Now
this decrease is due entirely to the wretched
management and disgraceful corruption which
have marked the conrse of our party while it
was in the ascendancy in the State Govern-
1uent.

We do not feel inclined to cover up the sins
of any one, even if he be our frisnd, and we
certainly shall not hesitate to say that the
conduct of the Pacific Republicans has been
such as to richly merit defeat. With a reck-
leseness opposed to common sense and hon-
esty, the party leaders have so acted as to
reduce the magnificent majority of nineteen
thousand to less than mothing. They have
allowed a “ring" to be formed which bought
and sold the Legislature. They have nomi-
nated bad men for high positions, and have
given the most responsible offices in the State
to men utterly nofitted to hold even the menn-
est positions. And finally, they have ocapped
their actions by placing a man named Gorham
in nomiuation for the Gubernatorial chair—
a man who is the organ of the ring, and who
runs oun & distinct pledge to force on the State
4 measure to gain which corruption has been
continually used. The result is what we ex-
pected.

In the city of San I'rancisco alone six thou-
sand registered Republican volers refused to
come to the polls. All through the State an
apathy has seized the respectable members of
the party, and the result is that the Demo-
cratio eandidate is the elected Governor, in all
human probability. The opposition to the
head of the ticket has extendad tothe gubordi-
nate officers, and we have lost & Congressman.
Nearly all the municipal offices are in the
hands of the Demooracy, and it is a toss of a
penny &¢ to who gets the United Btates SBsna-
torship, For this evil the Republicans have
to blame themselves. They have made their
bed, and on it they must lie. We only hope
their example will be o warning to the Repub-
licans of the other States, Ounrs is not a party
to be forced into sustaining corrupt men. We
are not a Democratio meeting, where the whip
oan seoure the elsction of Batan, if he gets the
nomination. The posseasion of honesty, compe-
tency, and patriotism is the only security that
the nominee will suoceed. Without this, nine.
teen thousand majority melts away into thin
air.

Meritep.—We mnotice that Rev, Henry
Wendt, the late Buperintendgnt of the Sol-
diers’ Orphans’ Home (Lutheran), was yester-
day sentenced by the Conrt to fifteen years’
imprisonment in the Btate Penitentiary. We
are heartily glad that the scoundrsl gets the
full term allowed by law, and only regret that
the English law, making this offense capital,
does not continue in force in the United States.

Tue Svcan Propuor o¥ Bragin,—The English
Coneul, Mr. Morgan, in his latest commercial
report on the trade of Brazil for the year 1864,
gtates that suger, though formerly almost
entirely the product of slave-labor, does not
appear to have suffered from the ecomplete
sbolition and cessation of the slave trafic. The
exports of last year amounted to 48,000 Lons,
whilst the average of the preceding twenty-five
years was only aboat 41,000 tons, Of the totul
samount exported, about 36,000 tons went to
Great Britain or & Channel part for orders, 1200
tons direet to France, 2700 tons to 8weden, 2700
tons to Portugal, 3000 tons to the United States,
and the remainder to the River Plate, Holland,
Germany, and Spain. The proportion of the
different qualities of sugar produced had con-
siderably altered, Planters find it not worth
their while to make the better qualities, the
difference In price not paying for the trouble
and delay, and now but seldom take the pains
of claying their sugar. In consequence of thls
less than one-fourth of the whole crop at present
conslsts of whites, about one-fourth of clayed
browns, snd aoove one-half is raw sugar,

Tux Svrray oN Camisriaxity,—~The Bultan's
religlous opinions ure wnder disoussion in Eng-
land. The Primate sald, in & recent speech at
Maidstone:—You all know the Sultan has
been here lutoly, the enemy, or supposed enemy
of Christlanity. I was Informed by the Prince
of Wales a few duys ago that, in answer to an
entreaty to him to protect his Christian sub-
jects, the Bultan's answer was—and a most re-
markable opne—*'1 will not only proteot my
Ohristian subjects, but | will protect Chris

tianity.' 1 think that a most remarkable sn.
swer.”

Exery Hoxoms,—Among the rocently nom'
pated chevallers of the Leglon of Honor are
two aflaches of the French Embassy tu Mexico,
who were supposed at the time the honor was

conterred upon them 0 be snugly locked up in
a Mexican convent us closs prisoners, The Pall
poll Gasedle calls the m “knights in partibue.”
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A Dereorrve Paamwp.—A !'Is;per}nry mrii:d
Jury huve rosolved that Hend Constable Taibot
hsa shown during the recent Fenlan outbreak

“sn amount of welf-possession, abiliy, ekill,’

and courage that bas never been surpassed, if
ever equalled, and which mercita the highsst
npprobation of the kingdom at large, and
sbould be substantially sognowledged nod ro-
warded by the Government,”

An English journal says this pralse is deserved,
a8 Mr, Tathot has been present for two years
pust at Fenian meetinegs inevery part of Ireland.

Comoos Srory anovr Ganmaunt.—Thera ia
an extraordinary story in circulation in Italy
(according Lo a letter from Florenocs) respect-
ing au interview between Garibaldl and an
emissary of the Italian Government on the
territory of the ancient but microgoopic State
of San Marino. At this mesting all existing
differences with regard to the Roman gusstion
were, it is sald, entirely removed, and a com.-
mon line of action was adopted. This mesns,
if the statement be really founded fu fact, that
the Ialian Government has succesdsd in dis-
puading Garibaldi from his adventurous un-
dertaking, which would certainly, if oarried
into effect, give rise to & new French interven-
tion. Upon this head it would appear that in-
formation is at hand which must have an-
deceived the most sangnine believers fn the
eveniual connivance of the French Govern-
ment. A large foroe has been collevtad at
Toulon, resdy to embark for Civita Veoohia on
the shortest notice. This, at least, Is the tenor
of the latest information. On the other hand,
we hiave a eprech of Garibaldi, reported from
Biena, in which the General 8 represouted as
having said that Rome must soon be added to
the dominions of the House of Savoy; that all
was ready, and that the great blow would be
struck “‘after the autumnal showers (depo la
rinfrescata),”

GarinaLpl o8 TR CuHonknA.—The following
letter of practical advice in regard to the
cholera hag been sent by Garibaldi to one of
his friends in Bicily:—

“"Caro Coppola:—I am much distressed at
the miserable condition of our dear friends at
Catanis. You know that [ consider as brothers
and sons the people of Sicily. 1 shall naver
conse 8o to do. Tell your people that the
cholera is a scourge of God, and can neither
be increased nor propagated in other countries
by any mortsl being, Yet peopla may
diminish its awful effeots by the following
precantions;—Firstly, no gathering together
of people; therefore, no theatrical nor chureh
gervices which can attraot a orowd. Hecondly,
no excessive pumber of persons in one lodg-
ing; and here the rich, who live in large
palaces, can help the poor. Thirdly, tha

reatest cleanlinesa in the squares, streets,
ionses, and, above all, great personal clean-
liness. Fourthly, trust to doctors and to their
reasoning, ete. G, Gammparpn"
L ————— -

Scorcuwey v Loxpos.—The London Scots-
man says there are only 35,733 Scotchmen in
London, and adds some statistics;—*Total
?opnlation of London, 2 803 058; natives of
sondon, 1,741,177; mnatives of sontheastern
counties of England, 222,314, of sonth midland,
147,132; of eastern vonnties, 156, 502; of sonth-
western, 128 444; of midland counties, 110,801;
of Ireland, 106,577; and, linally, natives of
Scotland, 35,733. Thuos it will be seen that
the tendenoy of the Scotch to go to London is
considerably less than the movement in the
same direction of the people of any other part
of Great Britain and of Ireland. Ewven foreign-
ers are far more numerous than Sootohmen.""

SPECIAL NOTICES.

[:ji?j” NEWSPAPER ADVERTISING,—J0Y
COE & CO,, Agenn for the “TELwIRAFH"
and Newspapéer Press of tne whole conntry. have RE-
MOVED from FIFTH snd CHESNUT Bireeta to No,
144 8, BIXTH Sireet, second door above WALNUT,
Orrices:=No, 144 B, BIXTH Hireet, Phlladelphing
TRIBUNE BUILDINGS, New York, 780}4p
'@" WIEGAND'S PATENT STEAM GENE-
RATOR,~This Is the most simple, safe, and
economicnl apparatus known for making steam, It
s less expensive, both in first cost and ouse, snd I
sdvaniages are such that It must supersade every
other boller, IT CANNOT POSSIBLY BE EX-
PLODED; will not Incrust; can be Incressed Lo any
capaoity by the additions of section; can be separated
into sections for convenient transportation: gensrates
steam fast and dry; economizes In spaoe, weight, and
tuel; costs less for brick work and settlog up; s lesa
liable to get ont of order, and can be anywhere re-
palred; and can be manufactured and aold thirty per
cent. less than any other boller now in use. Engi-
neers, machinists, nnd capitalists are invited to ex-
amine one of these Bollers now In opersation at Hen-
derson’s Mill, Contes street, west of T'wenty-first, A
Company to manufiacture this Holler I1s balng organ
Ized, and one thousand shares ot stock in all Ar
offired for aale at §50 & share, of which two-thirds has
been subscribed, Itwill beahown to those Interested,
that & large profit Is already belog realized in the
manufacture,

A model of the Boller oan be seen althe office of
BAMUEL WORKE, Northeast cor, THIRD and DOOK
Hireets, where subscriptions for lshares lu the Com-
pany will be recelved, BIBLIP

@' MEDICAL BOARD FOR THE EXAMI-
putlion of Candidates for Admission into the
Navy us Asslstant Burgeons,.—A Board of Medical
OfMcers s now In session nt the Naval Asyium,
FPhiladeiphla, for the examination of candidates
for sdmiasion Into the Medical Corps of the Navy,

Gentiemsn desirous of appearing before tho Hoard
must make application o the Honorable Secrs-
Lary of the Navy, or to the undersigned, statlog resis
dence, pince snd date of birth. Applioations o be
sccompanied by respeciable testimonlals of moral
charnctaor,

Capdldates must not be Jess Lthan twenly-one nor
more than twenty-six years of uge,

No expense In allowed by the Government Lo can-
didates attending the arsalous o) the Hoard, asa suoc-
ocesalul examinution tsa legal prérequisite for appolini-
ment in the Xavy.

T'he mat ¥y vacancies axlsting In the Maedical Corps
fusure iminediate sppoinlments 0 succesafol can-

didates
P. 3, HORWITTZ, Chiet of Burean.
Bureau of Medicine and Surgery. Nuvy Department,
August 10, 1847, #90 Lurlse

S PARDEE SCIENTIFIC COURSE
N
LAFAYETTE COLLEGE.

—

The vext term commences on THURSDAY, Sup-
tember 12 Candldates or admission mAy be exam-
ined the duy befors (Beptember 11), or on Tuesday,
July &, the day before the annusl commencement,

Feor ciroulnrm apply 0 Presigent CATTELL, or 0

Professor B B. TOUNGMAN,
Clerk of she Faculiy.
Easton, Pa., Joly, 1667, 7 0 dptt
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DA Huplem 847, the Tollow-
ing f::umrél%_.m uly olnnu'ﬂ Directors for the
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SPECIAL NOTICES.
TO THE 8 ;
§E27™ 7O THE SHAM DEMOORAOY OF THR

rred Iemet (7)1 am bight
gl‘ll!llnr) '{f-ﬂ"ﬂ: %f.“-‘.’m“‘«u;m Yo e 4 Ladnors
rernons Lhak governea ay. mmn well awars of the

| Ouln seleciing me ns Ll v.o-
H_mla:'n.m' uanninstion (}o.nmllug in farence

e WolL-hnown oitizstn with shom 1 WAS shsn-
olnte u: dah-nﬂlng e rl'fhl-n of the trae Democratie
voters of the Fifth Ward. Omixiders cannot readlly
;_::}! oy u;m whrv I _shonid have all the glory and
cltinen were coimmtanle npo e Hu IS Ceaneotabio

Y nis u i B4

Mr. Girndy, Fleat Pr-B'ﬂClp,'m e ey

e Cond, Bevond Preoluet.

Mr. Kelley Third Preoinot,

Mr. K ing. Fourth Prooinel.

M. Maddan, Bixih Precinot,

And, with the sxoapilon of ploking Dr. Cond's
pocket mod msinuling hin person, there was Do
dnmuge dong my colleagues.

My tsnder friencs, (u trylng  to hoeat iy bralns
OUL YU Were o0 untsd by one leading motlve, b wit;
=YO0u were well nwure thut [ knew Ui sutecadents
OF yuur “Binek Juck HBrigade,” snd sbat | had the

pluck to give the pubilie a pen asd (nk photograph of
thivm mt oy encliest npportunity, The best Quartor
Eesslons in thia lstitude 18 the court of pubile oplnlon,

RV by the god™s [ will bring up overy one of your
Ewell Mob before 11, ani lash thom with & vYang ancs .,

I hm Bow Riwsts hfve been, avd ever wiil bo i irue
Detmog ut: but the “Forty Thieves" who sontrol the
Fitth Ward are much mistaken if they think my
oplulon of them will nose out with the Auid axteact of
binekjnck, 1 splt upon then anad thelr chumplons,
KIM) Shen my eyes nre well epough o write & Joo
arilele, I will prove to every iriend of 'aw, arder, an
ormmon dedsency, tha: suoh roMans nhould bs thught
at the polls that Christinnity In nol yetgui'e obsols'e.,

1t Jaan o1d anylog that “two heads are belier than
one." nnd when the rowdies, ket Tuoesduy. “pul &
head on e, they were "cutting nstiok 0 boal Ltham-
peiven'

Thare are three o'asies of the true Deomoeracy of the
Filth Ward, 1o each of whom 1 will sddress s letior
previous to election:—

1ot ‘The White Amerionns,

24, Decqnt, bonest [rlshmen..

. My lager beer frlenos of Dutch persussion.

ADYIC 1 do nit prove Ly thelr salistueilon tsat thay
never con be tiuly repressnted unill ihe “Foarty
Thivves' are cronhied out st the polls, I will iavite

the duncing deviie st Millthry Hall to periocin
snetlier bop J'g nn my eranlum,

I will now close with the solemn assurance to Lthe
puttie, that [ pever ralsed my volos abhove o whisper
el niter the dogtor deessed my wounds, and tha ©
pever knew, aunl 1 read I in yesterdny's* T xLn-

G, Lt there wins any atteok made upon the
(! mvention, for | was oarrled to the rear early in
the dnas,

(f the Judge of Quarier Sesslond will mrmml’ the
prover oflicind to brivg up this case mmoed ately (tor

I esrnol sllord 1o walt), I will prove to the Caart
und this community that my only hobby through e
Ligs e s & detvrmined opposition 1o rowdylsm, no

mictter In whst purty It was to be found,

The genfus who started the story nhont me getting
uron & lebie to harspgue Lthe orowd, can have my
bt 1 was regrested Lo gel vpon i table in the after
nonn to show my wounda o the crowd, and that (s
the only foundstion tor that story,

Bl on neclk, WILLIAM P, BRLTON,
Ioteruational Hotel, Friday morning, Sépt. 6, 1ss7, ®

OFFICE OF THE FRANKFORD AND
PHILADELFHIA PASSENGER RAILL-
WAY COMPARNY, No, 2463 FRANKFORD Rond,
PHILADRLPIIA, August 38, 1847,
All perrons who are submoriners to or holders of the
Cuplinl Stock of this Company, and who have nol yel
palt the tenih nstalment of Five Dollars por share
therron, are berelly notified that the salt tenth in-
Windmuent has been enllsd 1o, sod tant (hey are re-
quired to pay the shme ut the above gflice on the loth
any of Heplember, 1867,
Hy order of the Bunri.

Ba 10 JACOR BINDER, President,
r:g?‘ BATCHELOR'S HAIR DYE.—-THIS
© aplendld Halr Liye I8 the beal In the world,
The only frue snd perfrel Dye—Harmless, Rellable, Lo
stantanecus, No dissppoiniment. No ridiculous tinta,
Natoral Blnck or Brown, Remedies tbe 11 effects of
Hod Dyes. Invigoraies the halr, leaving It soft and
benutiful, The genuine Is signed WILLIAM A,
BA'TUHELOR, Il others sre mers Imitations, and
shiould be avolded, BSold by all D 1818 and Per
funiers, Factory, No. 81 BARULA b“:“&:fn Now

w

York.

} SCHOMACKER & 0.8 CELE
1] BRATFED PIANOS—Acknowledged nupe
riur 1o all respecta to any made Inthis coupiry, and
sold on most rearoneble terms. New and Second-
baud Planos constantly on hand for rent, Tunlng,
noving, and pecking promplly sttended to.

B 16 5m Warerooms, No. 1102 CHESNUT 8t

“ALL CAN HAVE BEAUTIFUL HAIR.

RICH GLOSS INSTEAD OF GREY
DECAY!

LONDON HAIR COLOR
RESTORER AND DRESSING.

The only known HRestorer of Color and
Perfect Halr Dremsing Combined,

NO MORE BALDNESS
oR
GREY HAIR.

It never falls to impart life, growth, and igor to
the weakent Dalr, fastens and stops i falling, snd is
sure to produce a new growih of halr, osuslog It to
grow thick and strong.

ONLY 70 CENTS A BOTTLE. HALY A
DORZEN, §4°00, Hold at

DR. SWAYNE’S,

NO, 330 NORTH SIXTH STREET,
ABOVE VINE,
_A_lilﬂ l!l_Dru.ll'llIl :Eid V_’u‘lil‘y_m [a8 mwip

ACENCY OF THE e
Union Pacific Railroad Company.

OFFICE OF -
DE HAVEN & BROTHER,
NO. 40 SOUTH THIRD STREET,

PIOLADRLPIIA, Boptembor 3, 1507,

‘Wao dealre to call sttention to the difterence In the
rélative price of the Fimt Mortgage Bonds of Unlon
Paclifie Rallrond, and the price of Governments,

We would to-day glve theso bonds and pay & 416
ference of

110 08 uklns In exchange U, B. 0a of 1841,

188 0. 0. b

[/ 208 0 1800

15683 do. do, B-908 of 1804,

] do, do. G-20s of 1865,
17508 do, do, O-0m of "68, Jan, & July
175 08 do, do. 5208 of 67,

08 do, do, 5 ¥ ooot, 10-40a,

04 do, do. 7 810 Oy, Aug, ssue,
19148 do, do, 7810 Cy, Juns lssue,
174'48 do, o, 7 & 10 Cy, July lasue,

(For every thousand dollars,)

We offér these Bonda to the publie, with every con-
fidenoe In thelr seourily.

8 80 tuth Mlm DE HAVEN & BRO,
Fl..'l' PREMIUM!
PARIS EXPOSITION.

PATEK PHILIPPE & (0.8
WATCHES,

THEASOVE MANERS HAVERBECEIVED
THE FIBST GOLD MEDAL AT THE

FPARIN EXFOSITION,

BAILEY & CO.,
No. 819 CHESNUT Street

& fmwh

Bole Agents for Pennayivania

SR ALTIM ORE

el IMPROVED BASE BURNING
i g)ir1aE-PLACE HEATER,

i WIT!
b -—f: Magazine and humtlnl

VR R, ™
PrmoRslet, TR, SRR, A
g i ps e ekl
AT POAR O AN R AT

SEAWBED TONIC,

AND

MANDRARE PILLS.
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Dr. SCHENCK is professionally st his Prinei-
pal Office, Philadelphia, every HBaturday, where
all letters for advice must be addressed.

He is also professlonally st No. 82 BOND
Streat, New York, every Tuesday, and at No.
6 HANOVER Btreet, Boston, evary Weodnos~
day. Hoe gives advice free; but fora thorough
examination with bhis Resplrometer the price
18 §5, OMce hours at eaoh eity from § A. M, to
8P, M,

Price of the PULMONIC BYRUP and BEA~
WEED TONIC each $1'60 per bottls, or §7°50 a
half-dosen, MANDRAKE PILLS, 35 stnts per
box. A full supply of Dr. Bebenck's medioines
for sale at all times at his roowms. (90 e

Also, for sale by all drugglsts and dealers,

PULMONIC S8YRUP,

460 MILES OF THE
UNION PACIFIC RAILROAD,

Running West from Omaha Across
the Continent,

Are now rompisted, and It I8 sxpecied that the re.
malnlog 07 milen L oarey the Leaek to the basn ot the
Houky Mounisins. will be flaished early In Oclobee,
Contracis bave already beon made for OOk -0uuingy
beyond, to be done daring the wlaler, The work ™
belog punshod forward with equal ensrey on ths Ouli-
fornin énd of the route, under the dirsction of the
Centrad Paciio Company, cemmanolag st Sacen,
mento, and I Ia conBdently expsoled that the (wo
+ ronda will mest In 1478, thos complsting the aniirs
grand line conntoting the Abantic and Paollle sosana,
om whion THIRTY -FIVE MILLION DOLL A RS in
| omab have siroady been expanded. From the iborsd
Government pid tha woslth and onergy of Lhe steok.
boldér, nnd the rondy mariet for che Plrdt Mortgags
Bonda, there is 0o wanot of funda (or the most vigoruus
prose uilon of the work, and ls eary compleon is s
ocartain ax any future buniooss event oan b,
The avallable meava of the Union Paclfic Rallrosd
Oompany may be brielly summed up ss follews;—

l

L-UNITED STATEN BONDS,

| boaring aix per cenl. currency interset aithe rate of
$10,000 per mile for 517 galles on the pislos; theo atths
| raleof §48,000 por ml ¥ 150 milen throwgh the Rooky
Mouniaing; then Al the rate ol 000 per miie for the
remnloing distance—making an avernge of wbont
08 per ulio. The desire of the Governmont te
I securs the early construotion of the Kond s so greas,
and itacompletion is so important to the country,
Sbat it takes n BEOOND LIKN as its noourity, The
Government aues Lhese hoods only k4 oack sectlon
of 20 milew is lutshod, und after it is cortifled by Yolted
Blates Commisalonors 1o bo in all respsots o ratolaws
roud, and fully equipped with stations, locomutivens,
o, 8lc., Rud resdy for businesa,

!
'[ 2,-ITh OWN FIBNT MORTGAGE BONDS,
By Ita chartor the Company s permittad to Isane e
own Firet Mortgage Bondns to the same amount ai tive
Bonda issued by the Government, and no wore, and

| only asthe road progremes, The morignge which o-
[ cures Lbe bondholders (s made to Hou, K. 1), Mergan
| United States Benastor from Wew York, and Hes
| Onkes Amos, Momber of the United Sistes Houss of
Representativea from Muassachuseits, s Trusloos,
who slone can dellver the Bouds to the Company, nad
who ars réaponsible for shelr jssns In atriol soooed-

| mooe with Lthe terms of Lhe law,

8.-THE LAND GRANT,

The Unlon Paclfc Raeilroad Company has s isnd
grant or alsoiute donalion from the Government, of
14,500 maris Lo the mile, whicl: 18 I8 belloved will not be
worth leas thun thirty milies dollnes,

1~THE CAFPITAL ATOCH.

The suthorized caplial of the Uaion Pacifie Bl
rond Company 18 One Hundred Milllon Dollsrs, of
wiioh five million dolinrs have been pald on the
work already done, and of whieh it s pot supposed
that more than tweniy-five milllsos in sil wili be
required,

The Company bave been careful not o make any
statements Lo the publle thal were not fully war-
ranted, and thelr pablished estimates of fature garns
lags have always been much less than the sotuad
resillta, The true prophet who shoald predics e
Immense business that must st once follow the opos-
log ot the only through lue conneoting the ALlsntio
aod Pscltic Biates—aud, Indead, Europe with CQuina
and Japan—might be consldered us vidlounry as the
originators of the Krie Ballrosd, who estimatod shiat
I8 Mebure business would st e fime rench tAree mil-
lons s your, when it hns alrendy renched more bham
fifteen milllons,

NET EARNINGA OF THE UNION PAUIFIC
RATLROAD,

Duving the quarter endlog July 3lat of tho ocurreat

year, an averange of 425 miles of the Uniom Paolile

Hallrowd was in operation. The Superintendect's

report shows the lbllowing reaunlt:—
HARNINGS,

Pusaengers
flol.hl..'....m......m-.
b W TTTTT YT U ——
HM': pu,

TrRUSPOEURL 00, COBLIACIOES MALST RIS, .
" L1 M..

EXPENBFES,

PO it 21,080°%8
TROPRIE OF TEROK oirvuenisracases massmsessssisiaisssnssasis .iu.m
s Eogines, Cars, Bhops, ol 50,0844
Offices nnd Siations, S T
Oonductors, Engin + 840 8078
Tralos.,..... 16 486 98
NET EARNINGS 00 DOLRBOO . wwssisisims siarens BT 08 3
#1,208,035 ¥

From the relative high charges, the operabing ex_
penses of the rond are but 82% per cent, of the earn-
Ings, and the ratio would be much less If the contrac:
tor's business were not done at balf rates, Throwing
out charges to contractors {or transportation of mate-
rials and men (|79,2841), and deducting from-the
nggregate of all opersting expenses (§495,580-02) 2%
per ocant, ()57 .504'42) as the proportion ohurgeable en
tho work done for contractors, whioh was less than
sctual cost,because of the bhalf price charged for It,
aodwe have the net operating expenses on the com '’
mercial business for the quacter, §8708°50, Tho
secount for the commercial biainess stands as follows:—

roings for MaY, JUBe, ANA JULY e seamn BT,

Em \ . " u‘?—-un-uuu-v m.’"“'g
r

Rﬂ rgouﬁ-n of oparating 335 miles of MMM

The amount of Monds the Company can lssue on
826 miles, ot §16,000 per mile, Is §5,200,000, lutecest In
@old, three months, at 6 per cent., on this wum, in
#78,000; mdd 40 per cent, preminm, t0 correapond with
eurrenoy earnlugs, s §106,300--showing that the net
earnings for this quarter were mors than four (imes the
intevest on tho First Moriguge Bonds on thils lengih of
road,
Firat Mortgage Bonds, whoee Intersst ls so Amply
provided for, and so thoroughly secured, must by
cinssed among the sfest Investmonts, They pay

S8IX PER CENT. IN GOLD,

And are Offered for the present at NINETY
CENTS on the Dollar, and Accrued Interast
at 8ix Per Cent. in Curvency from July 1.

Many partice are taking sdvactage of the pressat
bigh price of Government stocks 0 exchauge fer
anu.whwﬁmﬂcﬂwmm,m
&L the current rate of preminm on gold, pay
Over Nine Por Cont, Intarest,

Subseriptions will be recelved in New York ad the
Company's Oflice, No, i NABSAU Sireet, sad by
.mmmnbui
CLARK, DODOE & .'
JORN J, CIBCO & s

No,
In Philadeiphis,

THE TRADESMEN'S NATIONAL BANK
DE BAVEN & BROTHER L
WILLIAM PAINTER & 00,
TOWNSEND WHELAN & (0.,

J. B LEWARS & 00,

¥. STEEB,

In Wilmington, Delaware,

B. R ROBINSON & 00.,
JOHN McLEAR & SO,

And by BANKS AND AANKERS gensrally through-
ont the United Biates, of whom mups and desc

pamphiets may be obtained,
JONN J. (1800, THRANURER,
NEW YORE.
Avngust B0, 187, ) 0 Enwe




